5

MISTAKES

PEOPLE MAKE WITH THEIR FIRST
ORLANDO VACATION-HOME INVESTMENT

Everybody knows that Orlando is a Top-notch Tourism Center
and an ideal destination to invest. Tourism officials from Visit
Orlando announced in May 2019, a historic milestone for the U.S.
travel industry as Orlando received 75 million annual visitors in
2018. The increase of 4.2% over the prior year once again solidifies
Orlando’s lead position as America’s most-visited destination.
While you may be eager to make an investment in an Orlando
vacation property, you have to think wisely. Talk to your agent to
avoid these common first-time investor mistakes:

MISTAKES 1 & 2

REAL ESTATE PREPWORK YOU NEED
TO COMPLETE BEFORE BUYING

MISTAKE #1 - NOT HAVING A
DEFINED INVESTMENT GOAL
Orlando is a great place to invest in real
estate, but if you don’t know what you want,
you are at risk of putting your hard-earned
money in the wrong type of property.
Are you buying your dream vacation
home for your enjoyment but also plan to
rent out to help offset your operating
costs? Wonderful! Congratulations, and get
ready to be amazed with the options there are
to meet your dreams. In this scenario rental
income is a second consideration.
Or are you buying an investment property
that you could also use? The use of the
home is a second consideration here, income
generation through rentals is the main goal.
The focus will be to look for the ones that
generates the most income.
Or you might want to invest for one of the
previous reasons plus building value
through appreciation - Success might
require a long-term outlook in this instance.
For future retirement home? It's no secret
that Florida has always been a favorite when
it comes to thinking about where to retire. The
are many affordable options available,
whether it be a single-family home or condo
in the Orlando area, and of course if you
prefer to retire in a 55+ community we can
help you with that as well.
Some properties can achieve a combination
of these goals; be as open as you can with
your Orlando Vacation Home Specialist to
ensure that you achieve your desired plan.

MISTAKE #2 - FALLING FOR A
HOME TOO QUICKLY WITHOUT
CONSIDERING THE ELEMENTS
THAT WILL HELP YOU SUCCEED
When shopping for your vacation home
property, you should keep in mind what
vacation renters will desire in their Orlando
experience as well as what is most important
to you during your stays in Central Florida. At
Viva Orlando Realty, we’ve found that these
elements of vacation homes make them most
appealing to both the owner and renters:
Properties located in large, modern resorts.
Rental homes in resort communities offer
amenities that traditional homes simply
cannot. Many have small water parks,
playgrounds, sports courts, restaurants,
spas, and other luxury accommodations that
add significant value to rental prospects and
will make your Orlando vacation much more
enjoyable.
Properties with 24-hour security or in gated
communities. Vacation homes located in
communities with manned gated 24-hour
security offer security to you as the owner,
ensuring your investment is safe. These
gated communities are also more popular
with renters when you’re not using your
vacation property.
Properties located close to entertainment.
Properties within 15 miles from Walt Disney
World are most popular for buyers and their
families. Rentals that are also close to
shopping districts, restaurants, and other
entertainment can earn more from renting
than those in more secluded areas.
Properties that are newly built. Most family
vacationers prefer modern homes over older,
more traditional style architecture. Homes
that have been built within 10 years also
require less maintenance than older homes.
A newer home may be more expensive, but it
will also be easier to maintain while you’re
not vacationing in Orlando.
Focus on finding a home with these elements
and you will be happy year-round with your
vacation home.

MISTAKES 3,4 &5

DON'T DROWN IN THE MONEY, THE
MARKET, OR THE MANAGEMENT WHEN
TRYING TO FIND YOUR DREAM HOME.

MISTAKE #3 - NOT UNDERSTANDING
THE FINANCES INVOLVED IN THE
OWNERSHIP OF A VACATION HOME.

Vacation rental homes can carry a lot of fees
with them, and you will need to budget for
these ancillary expenses before deciding on
your final budget, they can include: HOA
(Home-owner’s Association) and CDD (Community Development District), insurance, and
property taxes. As well as operating expenses
such as property management, cleaning and
maintenance, pool service, pest control, etc. If
you rent your house to visitors Licenses from
the County and State will be required. But
there are of course potential tax benefits from
earned rental income.
Understanding your financial responsibilities
as the property owner will help you better
prepare for the undertaking that is real
estate investment.

MISTAKE #4 - NOT WORKING WITH A
LOCAL AGENT WHO SPECIALIZES IN
THE VACATION RENTAL MARKET.

Hiring a good agent is the key to success
with any real estate investment. However,
different agents focus on different areas of
expertise. You need an agent who is
well-versed in the vacation home market in
Orlando, and who can find you the best
prices for what you’re looking for. Your
agent’s dynamic knowledge of the industry
can make a difference in you winning as a
vacation home owner.

MISTAKE #5 - NOT RESEARCHING
YOUR PROPERTY MANAGEMENT
COMPANY.
Finding a great property manager should
not be left to chance. Equally as important
as choosing the right Real Estate Agent is
choosing the right property management
company to partner with. One will help
you find the ideal home and the other will
preserve it.
But...
what do property management companies
do for Vacation Rental Owners?
Hiring the right vacation rental management
company for your home can take the stress,
endless task, extra time and marketing
responsibilities off your plate.
They will manage every aspect of keeping
your vacation rental booked and ready for
guests and owners to enjoy. They will
maintain your property while you’re away
and help you earn extra income from your
vacation home.
A great property management company
will make every effort to market your
property to the 80+ million visitors flocking
to Orlando every year. And will ensure that
when you return to your Orlando vacation
home every year, you will be satisfied upon
arrival.

Viva Orlando Realty, Inc. has a team of experienced
realtors and property managers to make your first
real estate investment a success.
CONTACT US TODAY TO LEARN MORE OR VISIT:
WWW.VIVAORLANDO.COM
WWW.VIVAORLANDO.CASA
WWW.VIVAORLANDORENTALS.COM

407.922.4620 | Milena@VivaOrlando.com

